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Note - Change in Name

The name of the Company was previously MCB-Arif Habib Savings and Investments Limited,
which has been changed to MCB Investment Management Limited. On May 02, 2023,
the Board of Directors of the Company resolved to change the name of the Company to
MCB Investment Management Limited, pursuant to which an Extra-Ordinary General Meeting
(EOGM) of the Shareholders was convened on July 7, 2023 and the Shareholders approved the
new name of the Company by a special resolution. Thereafter, the Company applied to the
Registrar of Companies, SECP, for approval of Change of Name under the provisions of the
Companies Act, 2017, which was granted and a titled " Certificate of Incorporation on Change of
Name'" was issued by the Additional Registrar of Companies, Company Registration Office,
SECP on August 15, 2023 and as such, the Change of Name became effective from that date.
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*Note: On May 02, 2023, the Board of Directors resolved to change the name of the Company, pursuant to which on
July 7, 2023 in Extra-Ordinary General Meeting (EOGM) the Shareholders approved the new name of the Company i.e.
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which was granted on August 15, 2023 and as such, the Change of Name became effective from that date.

911 MCB PAKISTAN FIXED RETURN FUND




REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

Dear Investor,

On behalf of the Board of Directors, I am pleased to present MCB Pakistan Fixed Return Plans under MCB Pakistan
Fixed Return Fund accounts review for the year ended June 30, 2023.

ECONOMY AND MONEY MARKET REVIEW

The fiscal year 2023 (FY23) remained a difficult year for Pakistan as it faced multiple macroeconomic challenges. The
2022 monsoon floods caused significant damage to infrastructure, crops, and livestock, as well as loss of precious lives.
The global commodity prices and currency devaluation ushered a wave of inflation never seen since 1974, leading to all
time high interest rates. The IMF program remained elusive throughout the latter half of fiscal year which became
extremely challenging for the government facing both political and economic difficulties.

The county’s external position remained precarious with SBP’s foreign exchange reserves declining to USD 4.5 billion
as of 30 Jun 23 (mere import cover of 3 weeks) compared to USD 9.8 billion at the start of the fiscal year. Albeit with
some delay and reluctance, the government took several politically unpopular steps such as raising energy tariffs, letting
PKR depreciate, slapping additional taxes and raising interest rates as per IMF’s demands. However, IMF’s Staff Level
Agreement (SLA) of IMF 9th review eluded throughout the year as the IMF and government were unable to reach a
consensus. The delay in the IMF program led to a slowdown in foreign flows from bilateral and multilateral partners
leading to erosion in reserves. As a result, the currency remained under severe pressure, with dollar appreciating by 40%
in FY23 to close at 286.0 near to its all-time high level.

The country posted a current account deficit (CAD) of USD 2.9 billion in first eleven months of the fiscal year 2023
(11MFY23) declining by 81% YoY compared to a deficit of USD 15.2 billion in the corresponding period last year.
Narrowing trade deficit was the major contributor towards improving CAD as a 12.2% decrease in exports coupled with
a 23.9% drop in imports led to a 33.8% contraction in the trade deficit. The government kept a lid on imports through
administrative measures by imposing import quotas on selective imports. However, these steps led to an increase in
smuggling activity which diverted remittances towards grey channels. Furthermore, the tight leash on imports caused
shortages across various industries impacted overall economic growth.

Headline inflation represented by CPI averaged 29.0% during FY23 compared to 12.1% in the corresponding period last
year. Higher food prices coupled with rising electricity, gas and petroleum prices were the major contributors towards
the jump in CPI. The inflationary pressures were broad based, which is depicted by core inflation increasing to 21.2%
compared to 12.3% at the end of last fiscal year. SBP has increased interest rates by 1.0% to 22% in an emergent MPS
in Jun-23 to push the real interest rate in positive territory on a forward-looking basis and anchor inflation expectations.

The country’s provisional GDP growth clocked at 0.29% in FY23 with Agricultural and Services sector increasing by
1.6% and 0.9%, respectively, while industrial sector witnessed a drop of 2.9%. Historic high interest rates coupled with
import restrictions were the major culprits behind the fall in industrial output. On the fiscal side, FBR tax collection
increased by 16.4% in FY23 to PKR 7,154 billion compared to PKR 6,149 billion in the same period last year but
missed the target by PKR 486 billion.

Secondary markets yields increased in FY23 on account of monetary tightening and bout of inflationary pressures post a
massive currency devaluation. The 3,6 and 12 Month T-Bills yield increased by 767, 772 and 763 basis points (bps)
respectively while 3,5 and 10 Years Bond yields rose by 602, 315 and 240bps respectively during FY23.

FUND PERFORMANCE

During the period under review, the MCBPFRP-I posted a promised return of 15.00% and the fund matured on July 31,
2022. The Net assets of the fund stood at the time of maturity was 225 million and the Net Asset Value (NAV) per unit
as at maturity was PKR 100.00.

During the period under review, the MCBPFRP-II posted a promised return of 15.00% and the fund matured on April

06, 2023. The Net assets of the fund stood at the time of maturity was 1,494 million and the Net Asset Value (NAV) per
unit as at maturity was PKR 100.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

During the period under review, the MCBPFRP-III posted a promised return of 14.75% and the fund matured on
October 21, 2022. The Net assets of the fund stood at the time of maturity was 43 million and the Net Asset Value
(NAV) per unit as at maturity was PKR 100.00.

During the period under review, the MCBPFRP-IV posted a promised return of 15.10% and the fund matured on
December 15, 2022. The Net assets of the fund stood at the time of maturity was 936 million and the Net Asset Value
(NAV) per unit as at maturity was PKR 100.00.

During the period under review, the MCBPFRP-V was launched with a promised return of 19.50% and the fund
matured on June 20, 2023. The Net assets of the fund stood at the time of maturity was 8,394 million and the Net Asset
Value (NAV) per unit as at maturity was PKR 100.

During the period under review, the MCBPFRP-VI was launched with a promised return of 20.00% and the fund
matured on June 20, 2023. The Net assets of the fund stood at the time of maturity was 4,469 million and the Net Asset
Value (NAV) per unit as at maturity was PKR 100.

During the period under review, the MCBPFRP-VII was launched with a promised return of 15.00% with a pre-decided
maturity of 359 days from the last day of its IPO. Further the fund will mature on October 19, 2023.

During the period under review, the MCBPFRP-IX was launched with a promised return of 20.00% and the fund
matured on June 20, 2023. The Net assets of the fund stood at the time of maturity was 4,322 million and the Net Asset
Value (NAV) per unit as at maturity was PKR 100

During the period under review, the MCBPFRP-X was launched with a promised return of 21.25%. The fund will
mature on January 3, 2024.

During the period under review, the MCBPFRP-XI was launched with a promised return of 20.25% and the fund
matured on June 22, 2023. The Net assets of the fund stood at the time of maturity was 906 million and the Net Asset
Value (NAV) per unit as at maturity was PKR 100

During the period under review, the MCBPFRP-XII was launched with a promised return of 20.5%. The fund will
mature on September 22, 2023.

During the period under review, the MCBPFRP-XIII was launched with a promised return of 20.5%. The fund will
mature on June 27, 2024.

ECONOMY & MARKET — FUTURE OUTLOOK

International Monetary Fund (IMF) and Pakistan have struck a staff-level agreement for the provision of USD 3 billion
in bailout funds under a stand-by arrangement (SBA). The program is set to span nine months, and the IMF board
approval of the SBA will unlock an immediate disbursement of USD 1.2bn, with the remaining USD 1.8bn scheduled
after reviews in Nov-23 and Feb-24.

The new program comes at a critical time when Pakistan is grappling with a severe balance of payments crisis. The
successful resumption of the IMF program will help Pakistan to unlock funding from bilateral and multilateral sources
helping in rebuilding foreign exchange reserves. Saudi Arabia and UAE have already pledged USD 2bn and USD 1bn
respectively which were contingent on the resumption of IMF program, out of which USD 2 billion from KSA has
already been received in July 2023. China is also expected to provide USD 2.0 billion with the Chinese commercial
banks providing additional USD 1.5 billion. In addition, the IMF program will also help Pakistan to access
concessionary financing from World Bank and other multilateral agencies. This has averted the risk of near term default
and we expect currency to remain stable in the near term.

We expect Average FY24 inflation to ease to 19.3% compared to 29.0% in FY23 as the base effect will come into play.
Inflation is expected to follow a downward trajectory and the buildup of forex reserves during the period may allow a
monetary easing cycle in the quarter ending Dec-23. We expect a cumulative easing of around 6% in the next 12
months, however, its pace and timing would be determined by trend in FX reserves.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

From the capital market perspective particularly equities, the market is trading at cheap valuations. Market cap to GDP
ratio has declined to 7.5%, a discount of 62% from its historical average of 19.7%. Similarly, Earning Yield minus Risk
Free Rate is close to 6.0%, compared to the historical average of 2.7% signifying a deep discount at which the market is
trading. The resolution of challenges on external account will help to unlock market potential. We believe a micro view
of sectors and stocks will remain important and investment selection should focus on companies which trade at a deep
discount to their intrinsic value. The market is currently trading at PER of 4.7x, while offering a dividend yield of
11.8%.

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates throughout the year. We
would continue to monitor the data points and capitalize on opportunities to add government bonds in Income Funds at
attractive rates to benefit from the expected monetary easing in the medium term.

MUTUAL FUND INDUSTRY REVIEW

The Net Assets of the open end mutual funds industry increased by about 28.9% during FY23 to PKR 1,564 billion.
Total money market funds grew by about 34.4% since June 2022. Within the money market sphere, conventional funds
showed a growth of 6.1% to PKR 473 billion while Islamic funds increased by 90.4% to PKR 429 billion. In addition,
the total fixed Income funds increased by about 23.7% since June 2022 to PKR 369 billion. Equity and related funds
declined by 27% to PKR 168 billion as concern over macroeconomic factors kept investors at bay.

In terms of the segment share, Money Market funds were the leader with a share of around 57.7%, followed by Income
funds with 23.6% and Equity and Equity related funds having a share of 10.7% as at the end of FY23.

MUTUAL FUND INDUSTRY OUTLOOK

The current interest rates would encourage higher flows in the money market funds as they are ideal for investors with a
short term horizon and low risk profile. However, external concerns have eased post agreement with IMF and the long
term investors may look to add equity exposure at these highly attractive levels. Our operations remained seamless and
given our competitive edge in digital access and online customer experience, we are prepared to get benefits of the
growing number of investors available online.

MANAGEMENT COMPANY

The fund is managed by MCB-Arif Habib Savings & Investments Limited which is the subsidiary of MCB Bank
Limited. On April 18, 2023, MCB Bank Limited (MCB) has acquired 21,664,167 (30.09%) shares from Arif Habib
Corporation Limited (AHCL) resulting an increase in shareholding from 36,956,768 (51.33%) shares to 58,620,935
(81.42%) and AHCL no longer holds any shares in MCB-AH.

Consequently, the members of the Company in an Extra Ordinary General Meeting (EOGM) held on July 07, 2023 have
resolved via special resolution that the name of the name be changed from MCB-Arif Habib Savings and Investments
Limited to MCB Investment Management Limited and a formal request for change of name has been forwarded to the
Securities and Exchange Commission of Pakistan (SECP) for its approval.

CORPORATE GOVERNANCE
The Fund is committed to implement the highest standards of corporate governance. The Board comprises of eight (8)

members including the Chief Executive Officer (CEO) and has a diverse mix of gender and knowledge. The Board
consists of 1 female and 7 male directors, categorized as follows:

e 4 Non — Executive Directors;

e 3 Independent Directors; and
e 1 Executive Director (CEO).
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

The details of above are as under:

Sr.
No.

Name Status Membership in other Board Committees

Non-Executive

Mr. Haroun Rashid . None
Director

Mr. Shoaib Mumtaz Nor];]iirzsglrnve HR&R* Committee

. Non-Executive Audit Committee; and
Mr. Ahmed Jahangir Director HR&R* Committee.
Mr. Manzar Mushtaq Norll)-izstcglrtlve Audit Committee
IS{}llles(iasiivall Meckal Inld)eif::tiim Audit Committee (Chairman)
Mr. Fahd Kamal Chinoy Ingif:&iint HR&R* Committee (Chairman).
Ms. Mavra Adil Khan In]c;?r) ee(i((i)int HR&R* Committee
Mr. Muhammad Saqib Executive Director HR&R* Committee

Saleem

* HR&R stands for Human Resource and Remuneration

Management is continuing to comply with the provisions of best practices set out in the code of corporate governance.
The Fund remains committed to conduct business in line with listing regulations of Pakistan Stock Exchange, which
clearly defined the role and responsibilities of Board of Directors and Management.

The Board of Directors is pleased to report that:

a.

The financial statements, present fairly the state of affairs, the results of operations, cash flows and changes in
equity;

Proper books of accounts of the fund have been maintained;

Appropriate accounting policies as stated in the notes to the financial statements have been consistently applied
in preparation of financial statements and accounting estimates are based on reasonable and prudent judgment;

International Financial Reporting Standards, as applicable in Pakistan, provisions of the Non-Banking Finance
Companies (Establishment & Regulations) Rules, 2003, Non-Banking Finance Companies and Notified
Entities Regulations, 2008, requirements of the respective Trust Deeds and directives issued by the Securities
& Exchange Commission of Pakistan have been followed in the preparation of financial statements.;

The system of internal control is sound in design and has been effectively implemented and monitored with
ongoing efforts to improve it further;

There are no significant doubts upon the fund’s ability to continue as going concern;

There has been no material departure from the best practices of Corporate Governance, as detailed in the listing
regulations;

The outstanding taxes, statutory charges and duties, if any, have been fully disclosed in the audited financial
statements;
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

The statement as to the value of investments of provident/gratuity and pension fund is not applicable on the
Fund but applies to the Management Company; hence no disclosure has been made in the Directors’ Report.

As at June 30, 2023, the Company is in compliance with the requirements of Directors’ Training Program, as
contained in Regulation No. 20 of the Code;

The detailed pattern of shareholding as on June 30, 2023 is annexed;

A formal and effective mechanism is put in place for an annual evaluation of the Board’s own performance,
members of the Board and Committees of the Board;

The details of attendance of Board of Directors meeting is disclosed in financial statements. Below are the
details of committee meetings held during the year ended June 30, 2023:

1. Meeting of the Audit Committee.

During the year, eight (8) meetings of the Audit Committee were held. The attendance of each participant is as
follows:

Number of meetings

Number
Name of Persons Ot.‘ Attendance Leave
meetings required Attended ranted
held qu g
1. Mirza Qamar Beg (Chairman)* 8 8 8 -
2. Mr. Nasim Beg* 8 8 7 1
3. Mr. Ahmed Jahangir 8 8 8 -
4. Mr. Kashif A. Habib* 8 8 6 2
5. Syed Savail Meekal Hussain 8 8 5 3
*  Resigned on May 02, 2023.
2. Meeting of the Human Resource and Remuneration Committee.

During the year, five (5) meeting of the Human Resource and Remuneration Committee were held. The
attendance of each participant is as follows:

Number of meetings

Number
Name of Persons of Atten(.lance Attended Leave

meetings required granted

1. Mirza Qamar Beg (Chairman)* 5 5 5 -

2. Mr. Ahmed Jahangir 5 5 5 -

3. Mr. Nasim Beg* 5 5 5

4. Ms. Mavra Adil Khan 5 5 2 3

5. Syed Savail Meekal Hussain 5 5 5 -

6 Mr. Muhammad Saqib Saleem 5 5 5 )

(CEO)
*  Resigned on May 02, 2023.
No trades in the Units of the Fund were carried out during the year by Directors, Chief Executive Officer,

Chief Operating Officer, Chief Financial Officer, Company Secretary, and Chief Internal Auditor of the
Management Company and their spouses and minor children.
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2023

EXTERNAL AUDITORS

The fund’s external auditors, M/s. M. Yousuf Adil Saleem & Co. Chartered Accountants have expressed their
willingness to continue as the fund auditors for the ensuing year ending June 30, 2024. The audit committee of the
Board has recommended reappointment of M/s. M. Yousuf Adil Saleem & Co. Chartered Accountants as auditors of
the fund for the year ending June 30, 2024 and the Board of Directors also endorsed the recommendation of the Audit
Committee.

ACKNOWLEDGEMENT
The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of Pakistan and the

Trustees of the Fund for their continued cooperation and support. The Directors also appreciate the efforts put in by the
management team.

On behalf of Directors,

Y o e W Wmﬂﬁﬁ
Muhammad Saqib Saleem Manzar Mushtaq
Chief Executive Officer Director

July 26, 2023
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category
MCB Pakistan Fixed Return Plan | is a Fixed Rate / Return Plan.
Fund Benchmark

70% three (3) months average deposit rate of three (3) AA rated scheduled Banks as selected by MUFAP
+30% three (3) months PKRV rates

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan | (MCB PFRPI) is to provide promised fixed return to the
Unit Holders at maturity by investing in short-term Fixed Income Securities.

Manager’s Review

The fund was launched on 29" June 2022. The fund posted an Annualized return of 15.00% during the
period under review against the benchmark return of 11.75%. Cash exposure was 99.9%.

The Net Assets of the Fund as at maturity stood at Rs. 225 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on June 30, 2022 (% of total assets)

Asset Allocation (%age of Total Assets) Jun-22
Cash 99.9%
Others including receivables 0.1%

Asset Quality as on June 30, 2022 (% of total assets)

Not Rated
0.1%

AAA
99.9%

Saad Ahmed
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category
MCB Pakistan Fixed Return Plan Il is a Fixed Rate / Return Plan.
Fund Benchmark

70% three (3) months average deposit rate of three (3) AA-rated scheduled Banks as selected by MUFAP
+30% three (3) months PKRV rates

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan Il (MCB PFRPII) is to provide promised fixed return to the
Unit Holders at maturity by investing in short-term Fixed Income Securities.

Manager’s Review

The fund was launched on 11t October 2022. The fund posted an Annualized return of 15.00% during the
period under review against the benchmark return of 15.06%. Exposure in T-bill was 99.7%.

The Net Assets of the Fund as at maturity stood at Rs. 1,494 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on March 31, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) Mar-23
Cash 0.3%
T-Bills 99.7%

Asset Quality as on March 31, 2023 (% of total assets)

AAA
0.3%

Not Rated
0.0%

Government
Securities
99.7%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan Il is a Fixed Rate / Return Plan.
Fund Benchmark

3 month PKRV rates

Investment Objective

The Objective of MCB Pakistan Fixed Return Plan 11l (MCB PFRPIIl) is to provide promised fixed return to the
Unit Holders at maturity by investing in short-term Fixed Income Securities

Manager’s Review

The fund was launched on 5" August 2022. The fund posted an Annualized return of 14.75% during the
period under review against the benchmark return of 15.95%. Exposure in T-bills was 98.7%.

The Net Assets of the Fund as at maturity stood at Rs.43 million and the Net Asset Value (NAV) per unit was
Rs. 100.0000

Asset Allocation as on September 30, 2022 (% of total assets)

Asset Allocation (%age of Total Assets) Sep-22
Cash 0.7%
Treasury Bills 98.7%
Others including receivables 0.6%

Asset Quality as on September 30, 2022 (% of total assets)

AAA
Not Rated 0.7%
0.6%

Government
Securities
98.7%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan 1V is a Fixed Rate / Return Plan.

Fund Benchmark

Up to three-month average PKRV rates based on the duration of the Portfolio
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan |V (MCB PFRPIV) is to provide promised fixed return to the
Unit Holders at maturity by investing in short-term Fixed Income Securities.

Manager’s Review

The fund was launched on 27%" September 2022. The fund posted an Annualized return of 15.10% during the
period under review against the benchmark return of 15.86%. Exposure in T-bills was 99.7%.

The Net Assets of the Fund as at maturity stood at Rs.936 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on November 30, 2022 (% of total assets)

Asset Allocation (%age of Total Assets) Nov-22
Cash 0.2%
T-Bills 99.7%
Others including receivables 0.1%

Asset Quality as on November 30, 2022 (% of total assets)

AAA
Not Rated 0.2%
0.1%

Government
Securities
99.7%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan V is a Fixed Rate / Return Plan.

Fund Benchmark

Up to Six-month average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan V (MCB PFRPI) is to provide promised fixed return to the
Unit Holders at maturity by investing in short-term Fixed Income Securities.

Manager’s Review

The fund was launched on 2™ March 2023. The fund posted an Annualized return of 19.50% during the
period under review against the benchmark return of 22.10%. Exposure in PIBs was 92.6%.

The Net Assets of the Fund as at maturity stood at Rs.8,394 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on May 31, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) May-23
Cash 0.2%
PIBs 92.6%
Others including receivables 7.2%

Asset Quality as on May 31, 2023 (% of total assets)

AAA
0.2%

Not Rated
7.2%

Government
Securities
92.6%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan VI is a Fixed Rate / Return Plan.

Fund Benchmark

Up to nine-month average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan VI (MCB PFRPVI) is to provide promised fixed return to the
Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund was launched on 13" March 2023. The fund posted an Annualized return of 20.00% during the
period under review against the benchmark return of 22.14%. Exposure in PIB was 92.6%.

The Net Assets of the Fund as at maturity stood at Rs. 4,469 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000.

Asset Allocation as on May 31, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) May-23
Cash 0.2%
PIBs 92.6%
Others including receivables 7.2%

Asset Quality as on May 31, 2023 (% of total assets)

AAA
0.2%

Not Rated
7.2%

Government
Securities
92.6%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan VIl is a Fixed Rate / Return Plan.

Fund Benchmark

Up to twelve-month average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan VII (MCB PFRPVII) is to provide promised fixed return to
the Unit Holders at maturity by investing in short term Fixed Income Securities.

Manager’s Review

The fund was launched on 25™ October 2022. The fund posted an Annualized return of 11.05% during the
period under review against the benchmark return of 20.65%. Exposure in T-bills was 99.8%.

The Net Assets of the Fund as at June 30, 2023 stood at Rs. 225 million and the Net Asset Value (NAV) per
unit was Rs. 100.0378

Asset Allocation as on June 30, 2023 (% of total assets)

Asset Allocation (%age of Total Ass ets) Jun-23
Cash 0.2%
T-Bills 99.8%

Asset Quality as on June 30, 2023 (% of total assets)

AAA
0.2%

Not Rated
0.0%

Government
Securities
99.8%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan X is a Fixed Rate / Return Plan.

Fund Benchmark

Up to twelve months average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan IX (MCB PFRPIX) is to provide promised fixed return to the
Unit Holders at maturity by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 30" March 2023. The fund posted an Annualized return of 20.00% during the
period under review against the benchmark return of 20.18%. Exposure in PIB was 92.5%.

The Net Assets of the Fund as at maturity stood at Rs.4,322 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on May 31, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) May-23
Cash 0.3%
PIBs 92.5%
Others including receivables 7.2%

Asset Quality as on May 31, 2023 (% of total assets)

AAA
0.3%

Not Rated
7.2%

Government
Securities
92.5%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan X is a Fixed Rate / Return Plan.

Fund Benchmark

Up to Twenty months average PKRV rates based on the duration of the Portfolio
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan X (MCB PFRPX) is to provide promised fixed return to the
Unit Holders by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 23™ June 2023. The fund posted an Annualized return of 15.35% during the
period under review against the benchmark return of 22.36%. Exposure in PIB was 48.4%.

The Net Assets of the Fund as at June 30, 2023 stood at Rs.676 million and the Net Asset Value (NAV) per
unit was Rs. 100.3365

Asset Allocation as on June 30, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) Jun-23
Cash 2.4%
PIBs 48.4%
Others including receivables 49.2%

Asset Quality as on June 30, 2023 (% of total assets)

AAA
2.4%

Government
Securities
48.4%
Not Rated
49.2%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan Xl is a Fixed Rate / Return Plan.

Fund Benchmark

Up to eighteenth months average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan XI (MCB PFRPXI) is to provide promised fixed return to the
Unit Holders at maturity by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 12 April 2023. The fund posted an Annualized return of 20.25% during the
period under review against the benchmark return of 21.9%. Exposure in T-bill was 99.2%.

The Net Assets of the Fund as at maturity stood at Rs. 906 million and the Net Asset Value (NAV) per unit
was Rs. 100.0000

Asset Allocation as on May 31, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) May-23
Cash 0.8%
T-Bills 99.2%

Asset Quality as on May 31, 2023 (% of total assets)

AAA
0.8%

Not Rated
0.0%

Government
Securities
99.2%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan XIl is a Fixed Rate / Return Plan.

Fund Benchmark

Up to twenty-four months average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan Xl (MCB PFRPXII) is to provide promised fixed return to
the Unit Holders at maturity by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 23™ June 2023. The fund posted an Annualized return of 13.89% during the
period under review against the benchmark return of 22.21%. Exposure in T-bill was 99.1%.

The Net Assets of the Fund as at June 30, 2023 stood at Rs. 6,408 million and the Net Asset Value (NAV) per
unit was Rs. 100.3044

Asset Allocation as on June 30, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) Jun-23
Cash 0.6%
T-Bills 99.1%
Others including receivables 0.3%

Asset Quality as on June 30, 2023 (% of total assets)

AAA
Not Rated 0.6%
0.3%

Government
Securities
99.1%

Syed Mohammad Usama Igbal
Fund Manager
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2023

Fund Type and Category

MCB Pakistan Fixed Return Plan Xlll is a Fixed Rate / Return Plan.

Fund Benchmark

Up to thirty-six months average PKRV rates based on the duration of the Portfolio.
Investment Objective

The Objective of MCB Pakistan Fixed Return Plan XIII (MCB PFRPXIII) is to provide promised fixed return to
the Unit Holders at maturity by investing in Fixed Income Securities.

Manager’s Review

The fund was launched on 23" June 2023. The fund posted an Annualized return of -17.88% during the
period under review against the benchmark return of 22.4%. Exposure in T-bill was 99.3%.

The Net Assets of the Fund as at June 30, 2023 stood at Rs. 4,759 million and the Net Asset Value (NAV) per
unit was Rs. 99.6082
Asset Allocation as on June 30, 2023 (% of total assets)

Asset Allocation (%age of Total Assets) Jun-23
Cash 0.6%
T-Bills 99.3%
Others including receivables 0.1%

Asset Quality as on June 30, 2023 (% of total assets)

AAA
Not Rated 0.6%
0.2%

Government
Securities
99.3%

Syed Mohammad Usama Igbal
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Oifics:

OO Hesusee, 598, Bilack 8
S.MCHS. Main Shahra-e-Fainal
Warachi - 74800, Pakistan

Ted D 9-2T1 11 71=117-504

Fan: {92-11] 34326021 - 23
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Erranl: v e pasb_com

2| @)

FRUSTEE REPORT TO THE UNIT HOLDERS
MCB PAKISTAN FIXED RETURN FUND

Hepaort af the Trastee pursuant to Regulation 41(k) and clause 8 of Schedule ¥ of
the Non-Banking Finance Companics and Notified Entities Regulations, 2048

We Central Depository Company of Pakistun Limided, being the Trustee of MOB
Pakision Fraed Beturn Femd (ihe Fund) are of the opinen that MOB  [Investrmen
Managemenl Limded (Formerly MOB-Anf Habih Savings and [meestments Limited)
e 1he Manngement Company of the Fund has in all material respects minaged the
Fund during the vear endel June 30, 2023 in accondunce with the provisions of the

folloswr 1

i1l Limishions mposaed on Bhe mBivestineid [HIWETE (il th I".|.I'I:I._|_|-|'rII|.'!I' L campuriay
wnder the constifutive documents of the Fund

imj The pricing, 1eseance [l r:*-l-.'l1:-|u. wn ol urits are carried oul in sccondance with

the regurements ol the conslitutnve decuments of the Fund

i) The monagement fioe. fee payable o Commission nnd other expenses pand troam
the Funed dusing the penod are i aceordance with the applecable repulatory
frarmeswork: amd

{1 Ihe Non-Banking Finance Comgmanies { Establishmend and Regulatsin] Bules,

2013, the Mon-Banking Pinonce Companies gisd Notibed Entitses Regulahions,

W ond the constitutive documents of the Fund

’\\m‘ oo |

Badinddin Akber
Chiel Executive Office
{ "enitriil ”I.".'l"\-lllll:- Company of Pakstan Lamited

Koaraichi, Seplember 25, 2023

IRl o
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INDEPENDENT AUDITOR'S REPORT

To The Unit Holders of MCB Pakistan Fixed Return Fund
Report on the Audit of the Financial Statements

Opinion

We here audited the finencial stmements of MCE Pakistan Fooed Return Fund (the Fund), which comprise the stalement
of essets and labilities s &t June 30, 2023, and the income Etalament, staterment of oo prabenaie IRcorme, Ftatermant
af movement in unit holders’ fund and staterment of cash flows for the yesr then ended snd notes 1o the financial
statements, inciuding & summarny of sigalfican scoounting policies.

in auf apinion, the accompanying financial statements give & true and fair view of the financial position of the Fund as st
Jume 30, 2023, and of ite financial performance and e cash Nows for the yewr then ended |n accordence with accounting
and reporing standarde as applicable in Pakisten.

Blasis for Opinion

We conducted our sudit in accordance with Internationsl Standerds on Awditing (|5Ac) as spplicable in Pekistan. Our
responaibilites under those stendards are further described in the Audilor's Responaibilities for the Audit of the Finandisl
Statements section of our repon. We ane independent of the Fund and MCB Anf Habib Bavings and Investments Limited
(the Fund Manager) In sccardancs with the Internstional Ehics Standerds Board for Accountents’ Code of Ethics for
Professional Accountants (IESBA Code) ae sdopied by the instilute of Chanered Accouniants of Pakistan togeather with
the ethical requirsments that are relevent to our awdit of the financial statements in Pakistan, and wae hawe fulfilled our
other athical responsibiities in sccondence with these requirements and the IESBA Code. We befieve that the sudit
avidanca wa hove obtained is sufficient and sppropriate to provide o basis for our opinjon.

Key Audit Matier
Key audit matiers are thoss maners thal, in our professionsl judgment, were of most significence in our sudit of the

stetemants of the current year. This matier was addressed in the context of our audit of the financial Aatements
as & whola, and in forming our opinion therson, and wa do not provide & separste opinkon on This matter.

How the matter was sddressed
8. Mo, Hey audil maties i el
1 Valuation and existence of Investments Wa parformed the following procedures during owr
audit of investrmenta:
#As disciosed in note 5 to the financlal statements.
investments held at fair valus thiough profit or = evalusied design and implamantation of controls
loss amounied to Ra. 226 million in Plan VIl Ra. in place related 10 purchases and sales of
637 million in Plan X, Ra. 6,352 million in Plan X1 MY ESTIE e,
and Ra. 4725 million in Plan X1 as ot June 30,
2033 consisting of govemment sscuritles which = Iindependently tested valuations 19 ansune thal
represent & significam fem on the staiement of the irvestments are valusd as per the valuation
assets and liabilities of the Fund. mathodology disclossd in the sccounting
policies
‘We have identified the existence and valustion os
the significant areas during our sudit of +  indepandently matched govermmant securties
investment. haid by the Fund with the securities sppearing in
| the investors” Portiolio Sscurities Account J
Sotemant
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How the matler was addressed

5 No. Ky audil msitor N

¢ tesind purcheses and sales on & sample basis o
obtein evidence eganding movement of the
Beturithed.

Infarmation Othar than the Financlal Statements and Auditor's Repon Thereon

Management Company i responsible fof the other information. The other Infarmation comgripes the nformalion
Included in the annus! repor, but does not include the financial ststements and our suditor's report thereon,

Dur oplnion on tha fnancial statements doss not cover tha othar information and we do not espress any form of
assurance conclusion thamson

In connection with our sudit of the finencisl statements, our responsibility is 1o read the other information and, in doing
#0, consider whether the other information s matenally Inconaksient with the financiel sietements or our knowledgs
obtainad in the awdll or otherwise appaarns o be materally misstated. If, based on the work wa have performed, we
conclide thal there & a maleral misstatement of this othed information, wa afe reguired 1o Mepod that fact We have
mothing 1o report n this regard.

Responsibiiities of Management Company and Board of Directors of the Mansgement Company for the Financial
Statements

Management Company ks responsible for the preparation and fair presenation of the financial statements in acoordance
with sccounting and reporting standards ns applicable in Pakistian, and for such Inlemal contral ae the Managemant
Company determnines (s necessary to ensble the preparstion of financisl sislements thet ae free from mastenisl
rilgstatemant, whathar dus 1o fraud of efmar.

In prapading the financisl statemsns, Managemsen! Company |8 responsible for sssssaing the Fund's sbility 1o conlinus
as & going concem, disciosing, as applicable, matiers related 1o going concem and using the golng concann basis of
accounting uniess Management Company either intends o lguidate the Fuad or to cease operations, of has no roalistic
alimrmaiies bui o do so.

Board of Diwciors of the Managament Company an responsible for owersseing the Fund's financial reporting process.
Auditor's Responaibilities for the Audit of the Finsnolsl Stalements

Our objecths ane to obisin ressonabls sssurance about whather the finsncial stelements ss 8 whola are free from
raterial missisternant, whether dus to frasd or aror, and 1o Bess on sudilors repon thal includes our opinion.
Reasonable assurance is a high level of assurance, but is ol & guarantes thel an sudll conducted in sctordance with
I5As as applicable in Pakistan will abyeys detect 8 material misstatement when it exisis. Misstalermenis can arise from
fréud of efof and sre congidersd matenal If, indivdually of in the aggregale, they ocould reasonably be aspecied o
influence the sconomic decislons of users 1aken on the baals of these linancial statements.

As part of an sudit |n accordance with ESAs ad applicable in Pakiston, we exercise professional judgment and maintsn
professionasl skapticiem throughout the sudit. We alao

- identily and assess the risks of materisl misstsiement of the financial steterments, whether due 1o fraud or efror,
design and perform audil procedures responsive 1o those risks, and obtaln sudl evidence that g sulficient and
appropriste 1o provide @ basis for our opinion. The risk of not deteacting a matedal missistement resuiting from
fraiid is highes than for one meulling from anmos, Ilﬁ'ﬂ“ﬂ!*"ﬂ"ﬂﬂﬁllﬂﬂ.fwﬂ"r mtentional omisaions,
misrepresentations, or the override of inismal control.

- Obinin sn enderstanding of internal controd relevant 10 the sedit in coder to design audl procedures thet ars

appropriste in the circumstances, but not for the purposs of expressing an opinion on the effecthmness of the
Menagament Company's intemal contral,
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. Evaluate the appropristensss of accounting policies used and the reasonableness of accounting estimates and
related discloaures made by the MaRSgEMET Carmpany,

. Condude on the appropristeness of Mansgement Company's use of the golng concam basle of sacoounting and,
based on the sudit evidence obtalned, whether a materisl uncertsinty exists relsted to events o conditions that
rmay cast significant doubt on the Fund's sbility 1o continue &3 & Qoing concermn |If we conchsde That & mstsnsl
uncedainty axists, we e requined 1o drase aTtantion in our suditor's report to the related discloaures in the financlal
statemenis o, If such disclosures ane inadequata, 1o modity our opinlon, Our conciugions ane based on The audit
evidance obtninad up to the date of our suditor's repont. Howewer, future events of conditions may calss the Fund
1o casses 1o continue &8 & Going congsm.

- Evaluate the oversll presentation, structure and content of the Nnencial statemants, including the disclosures, and
wihather the financlal statements represent the underdying transactions and events in & manner thet schisves feir
presentation,

‘W cormmunicate with Board of Directors of the Managemen! Company regarding, among other metters, the planned
sScopa and ming of the sudit end significant auit indings, including any significant deficiencies in irmemal control that
we dentify duning our sudit.

We sla0 provide Bosrd of Directors of the Management Company with a statemant that we have complied with relevant
athical regquirements regarding independence, and to communicats with them all relationships and other mattens that

may resscmably be thought to bear on our independence, end where spplicabls, related safeguanda,

From the maiters communicated with Bosrd of Dinectors of the Managament Company, wi detenmine thoss matters that
ware of most significance in the awdit of the financial statements of the current period and are therelore the key audit
matters, We describe thass matiers in our agditor's report unless law or eguistion preciedes public disciosure sbout the
rmatier or whan, in exiremely ane circumetances, we determine that a matter should not be communicaied in our report
becouse the adverse consequences of doing 8o would reasonably be expected to cutwaigh the public interest bonalfits
af such eommunication

Feport on Other Legsl and Regulatory Hequirements

I pur opinign, the financial statements kave boen prepaned in accordance with the relevant provisions of the Non-Banking
Finance Companées (Extablishment and Regulation) Rules, 2003 and Mon-Banking Finence Companies and Notified
Endities Regulatipas, 2008

The sngagement partner on the audit resulting in this dependent audiior's report is Hena Sadig.

L

adal

Place:  Karachi
Date:  September 20, 2023
UniN:  ARZ02310057eERk declih
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STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2023

ASSETS

Bank balances

Investments

Profit receivable

Receivable against sale of investment
Total assets

LIABILITIES

Payable to MCB-Arif Habib Savings and Investments Limited
- Management Company

Payable to Central Depository Company of Pakistan
Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan

Payable against purchase of investment

Accrued expense and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT
ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSETS VALUE PER UNIT

Note

o

The annexed notes 1 to 23 form an integral part of these financial statements.

MCB MCB MCB MCB MCB MCB

PFRP-I PFRP-VII PFRP-X PFRP-XII PFRP-XIll PFRP-I

June 30, 2023 June 30, 2022
(Rupees)

- 509,495 31,889,370 39,027,036 26,335,014 || 224,992,257

- 225,519,866 || 637,248,000 || 6,352,297,124 || 4,725,410,800 -
- 24,264 3,426,514 17,404,355 8,115,102 208,365
- - 642,929,796 - - 20,000
- 226,053,625 1,315493,680  6,408,728,515  4,759,860,916  225220,622
- 977,678 70,835 756,825 547,710 62,721
- 11,469 8,042 76,760 56,829 523
- 31,427 2,588 24,702 18,287 123

- - 639,123,416 . . .

- 13,599 17,709 98 - -
- 1,034,173 639,222,590 858,385 622,826 63,367
- 225,019,452 676,271,090  6,407,870,130  4,759,238,090 225,157,255
- 225,019,452 676,271,090 6,407,870,130 4,759,238,090 225,157,255

(Number of units)
- 2,249,344 6,740,034 63,884,209 47,779,562 2,251,572
- 100.0378 100.3365 100.3044 99.6082 100.000
For MCB-Arif Habib Savings and Investments Limited
(the Management Company)
’ Mwag«\
Chief Financial Officer Director

Chief Executive Officer
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INCOME STATEMENT
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

INCOME

Investments at fair value through profit or loss:

- Net capital (loss) / gain on sale of investments
- Income from Government securities

Unrealized loss in fair value of investments
classified as at fair value through profit or loss' -
net

Profit on bank deposits
Other Income

Total income
EXPENSES

Remuneration of MCB-Arif Habib Savings and
Investments Limited - Management Company

Sindh Sales Tax on remuneration of
Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of
the Trustee

Annual fees of Securities and Exchange
Commission of Pakistan

Allocated expenses

Selling and marketing expense
Brokerage, bank charges and others
Total operating expenses

Net income for the period before taxation

Taxation
Net income for the period after taxation

Allocation of net income for the period

Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

Earnings per unit

For the period

For the period

3.10

For the period For the period from Auaust from For the period For the period ‘For the period
from July 01,  from October 05 2023 to September 27, from March 2, from March 13, from October
2022 to July 11, 2022 to Oc;ober 21 2022 to 2023 to June 2023 to June 25,2022 to
31, 2022 April 06, 2023 > December 15, 20, 2023 20, 2023 June 30, 2023
2022
2022
MCB MCB MCB MCB MCB MCB MCB
PFRP-I PFRP-II PFRP-IIl PFRP-IV PFRP-V PFRP-VI PFRP-VII
Not: (Rupees)
- (82,243) - - (705,683) 2,689 (744,562)
- 106,358,465 1,882,122 42,012,039 489,071,250 242,237,430 23,874,643
- - - - - - (5,594,729)
3,355,289 1,661,429 2,272,008 5,271,413 9,618,958 6,066,538 254,122
. - - - 115,240 7,543 56,333
3,355,289 107,937,651 4,154,130 47,283,452 498,099,765 248,314,200 17,845,807
71 408,298 2,646,750 213,998 1,370,780 11,561,591 7,598,687 747,757
72 50,125 344,078 27,820 178,202 1,503,008 987,829 97,181
8.1 14,437 389,539 19,548 170,262 1,359,228 652,694 86,425
8.2 1,877 50,640 2,541 22,134 176,699 84,850 11,236
9. 3,849 141,650 5,213 60,820 494,248 237,334 31,427
7.4 - 610,325 - 322,085 6,003,486 3,010,376 163,621
74 - 504,520 - 7,516 3,953,506 1,961,311 38,809
7,436 7,487 5,802 9,952 62,912 87,424 5,817
486,022 4,694,989 274,922 2,141,751 25,114,678 14,620,505 1,182,273
2,869,267 103,242,662 3,879,208 45,141,701 472,985,087 233,693,695 16,663,534
13. - - - - - - -
2,869,267 103,242,662 3,879,208 45,141,701 472,985,087 233,693,695 16,663,534
2,869,267 || 103,242,662 H 3,879,208 H 45,141,701 H 472,985,087 ” 233,693,695 || 16,663,534
(822) (63,590,339) (2,475,818) (14,463,793)|| (321,192,748)|| (101,616,618) (2,605,292)
2,868,445 39,652,323 1,403,390 30,677,908 151,792,339 132,077,077 14,058,242
s | sosszizs || ravssm || sosrron || torrsnsio]| ssaorisss || rassae]
2,868,445 39,652,323 1,403,390 30,677,908 151,792,339 132,074,388 14,058,242
2,868,445 39,652,323 1,403,390 30,677,908 151,792,339 132,077,077 14,058,242

The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

Chief Executive Officer

-

Chief Financial Officer
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INCOME STATEMENT
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

For the period For the period For the period For the period For the period For the period
from March  from June 23, from April12, from June 23, from June 23, from June 29,
30, 2023 to 2023 to June 2023 to June 2023 to June 2023 to June 2022 to June
June 20, 2023 30, 2023 22,2023 30, 2023 30, 2023 30, 2022
MCB MCB MCB MCB MCB Total MCB
PFRP-IX PFRP-X PFRP-XI PFRP-XII PFRP-XIII PFRP-I
Note (Rupees)
INCOME
Investments at fair value through profit or loss:
- Net capital gain / (loss) on sale of investments - 130,392 - - - (1,399,407) -
- Income from Government securities 199,976,977 1,409,679 65,941,120 19,101,748 14,288,340  1,206,153,813 -
Unrealized loss in fair value of investments
classified as at fair value through profit or loss' - (346,240) - (9,436,350)  (40,115,740) (55,493,059) -
- net
Profit on bank deposits 6,987,014 1,164,311 1,787,138 10,577,411 7,725,321 56,740,952 208,365
Other Income - - - 224,347 - 403,463 -
Total income 206,963,991 2,358,142 67,728,258 20,467,156 (18,102,079)  1,206,405,762 208,365
EXPENSES
Remuneration of MCB-Arif Habib Savings and
Investments Limited - Management Company 7.1 8,612,728 32,433 2,947,231 462,699 333,094 36,936,046 20,107
Sindh Sales Tax on remuneration of 7.2 1,119,655 4216 383,140 60,151 43,302 4,798,706 2614
Management Company
Remuneration of Central Depository Company 528,183 7,117 171,266 67,029 50,291 3,516,919 463
of Pakistan Limited - Trustee 8.1
Sindh Sales Tax on remuneration of
the Trustee 8.2 68,664 925 22,264 8,831 6,538 457,199 60
Annual fees of Securities and Exchange 192,055 2,588 62,276 24,702 18,287 1,274,450 123
Commission of Pakistan 9. )
Allocated expenses 7.4 4,379,680 24,186 1,427,303 223,975 161,313 16,326,350 -
Selling and marketing expense 74 1,668,643 - - - - 8,134,305 -
Brokerage, bank charges and others 73,437 18,953 28,404 5,156 3,237 316,017 -
Total operating expenses 16,643,045 90,418 5,041,884 853,443 616,063 71,759,992 23,367
Net income for the period before taxation 190,320,947 2,267,723 62,686,374 19,613,713 (18,718,142)  1,134,645,770 184,998
Taxation 13. - - - - - - -
Net income for the period after taxation 190,320,947 2,267,723 62,686,374 19,613,713 (18,718,142)  1,134,645,770 184,998
Allocation of net income for the period
Net income for the period after taxation | 190,320,947 H 2,267,723 ” 62,686,374 ” 19,613,713 H (18,718,142)” 1,134,645,770 ” 184,998
Income already paid on units redeemed (4,995,351) - (27,154,113) (164,517) - (538,259,411) -
185,325,596 2,267,723 35,532,261 19,449,196 (18,718,142) 596,386,359 184,998
Accounting income available for distribution

Relating to capital gains |

130,392
Excluding capital gains

185,325,596“ 2,137,331 || 35,532,261 ” 19,449,196“ - H 596,386,359 ” 184,998|
185,325,596 2,267,723 35,532,261 19,449,196 . 596,386,359 184,998

Earnings per unit 3.10
The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

-

Ll i

Chief Executive Officer Chief Financial Officer Director

944 MCB PAKISTAN FIXED RETURN FUND




STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

For the period  For the period

from August from September For the period  For the period 'For the period

from March 2, from March 13, from October

For the period  For the period
from July 01, from October

2022to July31, 11,2022 to git:k?:rz;;’ Dzz;ﬂf:r';’s 2023toJune  2023toJune 25,2022 to

2022 April 06, 2023 o v 20, 2023 20,2023  June 30, 2023
MCB MCB MCB MCB MCB MCB MCB
PFRP-I PFRP-II PFRP-II PFRP-IV PFRP-V PFRP-VI PFRP-VII
(Rupees)

Net income for the period after taxation 2,869,267 103,242,662 3,879,208 45141702 472,985,087 233,693,695 16,663,534

Other comprehensive income - - - - - - -
Total comprehensive income for the period 2,869,267 103,242,662 3,879,208  45141,702 472,985,087 233,693,695 16,663,534

The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

-

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

For the period  For the period  For the period  For the period  For the period For the period
from March 30, from June 23, from April12, from June 23, from June 23, from June 29,
2023 to June 2023 to June 2023 to June 2023 to June 2023 to June 2022 to June

20, 2023 30, 2023 22,2023 30, 2023 30, 2023 30, 2022

MCB MCB MCB MCB MCB Total MCB
PFRP-IX PFRP-X PFRP-XI PFRP-XII PFRP-XIII PFRP-I
(Rupees)
Net income for the period after taxation 190,320,947 2,267,723 62,686,374 19,613,713 (18,718,142)  1,134,645,770 184,998
Other comprehensive income - - -

Total comprehensive income for the period 190,320,947 2,267,723 62,686,374 19,613,713 (18,718,142)  1,134,645,770 184,998

The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

-

Chief Executive Officer Chief Financial Officer Director
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FUNDS
2023 TO JUNE 30, 2023

STATEMENT OF MOVEMENT IN UNIT HOLDERS'

FOR THE PERIOD STARTING FROM JUNE 29

’
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CASH FLOW STATEMENT
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Income
Adjustments for:

Unrealized loss in fair value of investments classified as at fai
value through profit or loss' - net

(Increase) / decrease in assets

Profit receivable on bank deposits
Investment

Other receivables

Increase / (decrease) in liabilities

Payable to the Management Company
Payable to the Trustee
Accrued expense and other Liabilities

Payable to Securities and Exchange Commission of Pakistan

Net cash generated from / (used in) operating activities

Amount received against issuance of units
Amount paid against redemption of units
Distributions made during the period

Paid to unit holder on maturity

Net cash generated from / (used in) financing activities

Net (decrease) / increase in cash and cash
equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

For the period For the period For the period For the period  For the period For the period
from July 01,  from October  from October from from March 2, from March 13,
2022 to July 31, 11, 2022 to 11, 2022 to September 27, 2023 to June 20, 2023 to June 20,
MCB MCB MCB MCB MCB MCB
PFRP-| PFRP-II PFRP-III PFRP-IV PFRP-V PFRP-VI
(Rupees) !

2,869,267 103,242,662 3,879,208 45,141,701 472,985,087 233,693,695

r - - - - - -
2,869,267 103,242,662 3,879,208 45,141,701 472,985,087 233,693,695

208,365 - - - - -

20,000 - - - - -

228,365 - - - - -

(62,721) - - - - -

(523) - - - - -

(123) - - - - -

(63,367) - - - - .
3,034,265 103,242,662 3,879,208 45,141,701 472,985,087 233,693,695
2,938,453 || 1,443,133,527 122,833,435 || 1,387,713,262 8,292,600,253 4,346,022,536
(500,001)|| (954,520,352) (82,307,947)[| (465,665,209)|| (6,053,148,124) (2,034,873,083)
(2,869,305) (40,557,386) (1,403,390) (30,678,605) (151,862,498) (132,184,685)
(227,595,669)(| (551,298,451) (43,001,306)[| (936,511,149)|| (2,560,574,718) (2,412,658,463)
(228,026,522)  (103,242,662) (3,879,208) (45,141,701) (472,985,087) (233,693,695)

(224,992,257) - - . . .

224,992,257 - - - - -

The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

Chief Executive Officer

-

Chief Financial Officer

950

Director
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CASH FLOW STATEMENT
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

'For the period

For the period

For the period

For the period

For the period

For the period

from October from March 30, from June 23, from April12, from June 23, from June 23,
25, 2022 to 2023 to June 20, 2023 to June 30, 2023 to June 2023 to June 30, 2023 to June 30,
June 30, 2023 2023 2023 22, 2023 2023 2023 June 30, 2022
MCB | mMCB ” MCB MCB MCB ” MCB mMCB ‘
Note | PFRP-VII PFRP-IX PFRP-X PFRP-XI PFRP-XII PFRP-XIIl PFRP-I
(Rupees) !
CASH FLOWS FROM OPERATING ACTIVITIES
Income 16,663,534 190,320,947 2,267,723 62,686,374 19,613,713 (18,718,142) 184,998
Adjustments for:
Unrez'alized loss inl fair value ofinvestments 5,594,729 } 346,240 } 9,436,350 40,115,740 :
classified as at fair value through profit or loss' -
net
22,258,263 190,320,947 2,613,963 62,686,374 29,050,063 21,397,598 184,998
(Increase) / decrease in assets
Profit receivable on bank deposits (24,264) - (3,426,514) - (17,404,355) (8,115,102) (208,365)
Investment (231,114,595) - (637,594,240) - (9,436,349)|| (4,765,526,540) -
Receivable against sale of investment - - (642,929,796) - - -
Other receivables - - - - - - (20,000)
(231,138,859) - (1,283,950,550) - (26,840,704)  (4,773,641,642) (228,365)
Increase / (decrease) in liabilities
Payable to the Management Company 977,678 - 70,835 - 756,825 547,710 62,721
Payable to the Trustee 11,469 - 8,042 - 76,760 56,829 523
Accrued expense and other Liabilities 13,599 - 17,709 - 98 - -
Payable against purchase of investment - 639,123,416 - - -
Payab!e to Securities and Exchange Commission 31427 A 2,588 A 24702 18,287 123
of Pakistan
1,034,173 - 639,222,590 - 858,385 622,826 63,367
Net cash generated from / (used in) operating activities (207,846,423) 190,320,947 (642,113,997) 62,686,374 3,067,744  (4,751,621,218) 20,000
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 359,195,671 4,197,634,620 674,003,367 || 1,645,397,800 6,493,256,416 4,777,956,232 225,157,207
Amount paid against redemption of units (135,096,640) (126,890,913) - (765,287,890) (105,000,000, - -
Distributions made during the period (15,743,113) (185,351,250) - (36,207,365) - - (184,950)
Paid to unit holder on maturity - (4,075,713,405) - (906,588,919) - - -
:::;:;'; generated from / (used in) financing 208355918  (190,320,947) 674003367  (62,686,374) 6388256416 4777056232 224,972,257
Net (decrease) / increase in cash and cash 509,495 - 31,889,370 - 6,391,324,160 26,335,014 224,992,257
equivalents during the period
Cash and cash equivalents at the beginning
of the period - - - - - - -
Cash and cash equivalents at the end of the 509,495 - 31,889,370 - 6,391,324,160 26335014 224,992,257

period

The annexed notes 1 to 23 form an integral part of these financial statements.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

-

Chief Executive Officer Chief Financial Officer Director

951 MCB PAKISTAN FIXED RETURN FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

1.1

1.2

1.3

1.4

1.5

LEGAL STATUS AND NATURE OF BUSINESS

MCB Pakistan Fixed Return Fund (the Fund) has been established through the trust deed dated May 06, 2022 under the
Sindh Trusts Act, 2020 entered into and between MCB-Arif Habib Savings and Investments Limited, as the Management
Company, and Central Depository Company of Pakistan Limited, as the Trustee and is authorised under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the “NBFC Rules”) and Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the "NBFC Regulations”).The Securities and Exchange Commission
of Pakistan (SECP) has authorised the offer of units of MCB Pakistan Fixed Return Fund (MCBPFRF) and has registered
the Fund as a notified entity under the NBFC Regulations vide letter no. SCD/AMCW/MCBPFRF/362/2022/MF-NE-75
dated June 06, 2022. SECP has approved the offering document under the NBFC Regulations vide its letter no.
SCD/AMCW/MCBPFRF/363/2022 dated June 06, 2022.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC
Rules through a certificate of registration issued by the SECP. The registered office of the Management Company is
situated at 2nd Floor, Adamjee House, I.I. Chundrigar Road, Karachi, Pakistan.

On April 18, 2023, MCB Bank Limited (MCB) has acquired 21,664,167 (30.09%) shares of MCB Arif Habib Savings &
Investment Limited (the Management Company) from Arif Habib Corporation Limited (AHCL). By virtue of this transaction
MCB's shareholding in the Management Company has increased from 36,956,768 (51.33%) shares to 58,620,935
(81.42%) shares and AHCL no longer holds any shares in the Management Company. The Board of Directors of the
Management Company has passed a resolution in 188th Board of Directors' meeting held on May 2, 2023 for the change
of name of the Management Company from "MCB-Arif Habib Savings and Investment Limited" to "MCB Investment
Management Limited". The Securities and Exchange Commission of Pakistan has also given approval on the
Memorandum of Association regarding the change of name. The change of name of the Management Company has also
been approved in the Extra Ordinary General Meeting (EOGM) held on July, 07, 2023 by the shareholders representing
89.01% shareholding. After the conclusion of EOGM, the Management Company has applied to the registrar for the
alteration in Memorandum and Article of Association and performing all the legal formalities incidental thereto.

The Fund is an open-end collective investment scheme categorized as a "Fixed Rate/Return Scheme". The duration of the
Fund is perpetual. The Company may launch Plans with different duration and promised fixed return to the unit holders
who hold the investment till maturity. Each Plan can place deposits in bank or invest in short term fixed income securities
including government securities. Investors will be intimated at the time of investment a promised rate of return which will be
delivered at the time of maturity of the Plan.

Below are details of the Plans which were launched, existed or matured during the year:

S. No. Name of Plan L;l:::h Malujt:tre:ty Status Pch:aTLI:::d
1 MCB Pakistan Fixed Return Plan | 29-Jun-22 31-Jul-22 Matured 15.00%
2 MCB Pakistan Fixed Return Plan II 11-Oct-22 6-Apr-23 Matured 15.00%
3 MCB Pakistan Fixed Return Plan IlI 5-Aug-22 21-Oct-22 Matured 14.75%
4 MCB Pakistan Fixed Return Plan IV 27-Sep-22 15-Dec-22 Matured 15.10%
5 MCB Pakistan Fixed Return Plan V 2-Mar-23 20-Jun-23 Matured 19.50%
6 MCB Pakistan Fixed Return Plan VI 13-Mar-23 20-Jun-23 Matured 20.00%
7 MCB Pakistan Fixed Return Plan VII 25-Oct-22 19-Oct-23 Active 15.00%
8 MCB Pakistan Fixed Return Plan IX 30-Mar-23 20-Jun-23 Matured 20.00%
9 MCB Pakistan Fixed Return Plan X 23-Jun-23 3-Jan-24 Active 21.25%
10 MCB Pakistan Fixed Return Plan XI 12-Apr-23 22-Jun-23 Matured 20.25%
11 MCB Pakistan Fixed Return Plan XII 23-Jun-23 22-Sep-23 Active 20.50%
12 MCB Pakistan Fixed Return Plan Xl 23-Jun-23 27-Jun-24 Active 20.50%
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1.6

1.7

1.8

21

2.2

2.3

The objective of the Fund is to provide fixed return at maturity of the Allocation Plans under the Fund, by investing in Fixed
Income Securities.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained asset manager rating of AM1 dated October 06,
2022 to the Management Company and the stability rating of AA+(f) to the Fund dated July 04, 2023.

Title to the assets of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable
in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements
of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the IFRS
Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

New amendments that are effective for the year ended June 30, 2023

The following standards, amendments and interpretations are effective for the period ended June 30, 2023. These
amendments are either not relevant to the Fund's operations or are not expected to have significant impact on the Fund's
financial statements other than certain additional disclosures.

Effective from accounting
period beginning on or

after:

- Amendments to IFRS 3 'Business Combinations' - Reference to the conceptual January 01, 2022
framework

- Amendments to IAS 16 'Property, Plant and Equipment' - Proceeds before intended January 01, 2022
use

- Amendments to IAS 37 'Provisions, Contingent Liabilities and Contingent Assets' - January 01, 2022
Onerous Contracts — cost of fulfilling a contract

- Annual Improvements to IFRS Standards 2018-2020 Cycle (related to IFRS 9, IFRS January 01, 2022

16 and IAS 41)
Certain annual improvements have also been made to a number of IFRSs.
New amendments that are not yet effective
The following standards, amendments and interpretations are only effective for accounting periods, beginning on or after
the date mentioned against each of them. These standards, interpretations and the amendments are either not relevant to

the Fund's operations or are not expected to have significant impact on the Fund's financial statements other than certain
additional disclosures.
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2.4

Effective from accounting
period beginning on or

after:

- Amendments to IAS 1 'Presentation of Financial Statements' - Disclosure of January 01, 2023
accounting policies

- Amendments to IAS 8 'Accounting Policies, Changes in Accounting Estimates and January 01, 2023
Errors' - Definition of accounting estimates

- Amendments to 'lAS 12 Income Taxes' - deferred tax related to assets and liabilities January 01, 2023
arising from a single transaction.

- Amendments to IAS 12 ' Income taxes' - International Tax Reform — Pillar Two January 01, 2023
Model Rules

- Amendments to IAS 1 'Presentation of Financial Statements' - Classification of January 01, 2024
liabilities as current or non-current

- Amendments to IFRS 16 ' Leases' -Clarification on how seller-lessee subsequently January 01, 2024
measures sale and leaseback transactions

- Amendments to IAS 7 'Statement of Cash Flows' and 'IFRS 9 'Financial instruments January 01, 2024
disclosure' - Supplier Finance Arrangements

- Amendments to IFRS 10 and 28 - Sale or Contribution of Assets between an Deferred indefinitely

Investor and its Associate or Joint Venture
Certain annual improvements have also been made to a number of IFRSs.

Other than the aforesaid standards, interpretations and amendments, the International Accounting Standards Board (IASB)
has also issued the following standards which have not been adopted locally by the Securities and Exchange Commission
of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 17 — Insurance Contracts

Critical accounting estimates and judgements

The preparation of the financial statements in conformity with the accounting and reporting standards as applicable in
Pakistan requires the management to make estimates, judgements and assumptions that affect the reported amounts of
assets and liabilities, income and expenses. It also requires the management to exercise judgment in the application of its
accounting policies. The estimates, judgments and associated assumptions are based on historical experience and
various other factors that are believed to be reasonable under the circumstances. These estimates and underlying
assumptions are reviewed on an ongoing basis.

The areas involving a degree of judgment or complexity, or areas where estimates and assumptions are significant to the
financial statements are as follows:

- Classification and valuation of financial assets (notes 3.1.1.1)

- Impairment of financial assets (note 3.1.1.3)

- Taxation (notes 3.4 and 10)

- Classification and measurement of financial liabilities (note 3.1.2.1)

- Contingencies and Commitments (note 11)

Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only
that year, orin the year of revision and future years if the revision affects both current and future years.
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2.5

2.6

3.1

3.141

3.1.11

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for certain investments which
are stated at fair value.

Functional and presentation currency

ltems included in these financial statements are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistan Rupees which is the Fund's functional and
presentation currency. Amounts presented in the financial statements have been rounded off to the nearest thousand
rupees, unless otherwise stated.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies set out below have been applied consistently to all periods in these financial statements.
Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. Financial assets and financial liabilities are recognised in the Fund’s statement of assets and
liabilities when the Fund becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in the income statement.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the entity's business model for managing them.

All recognised financial assets are measured subsequently in their entirety at either amortised cost or fair value, depending
on the classification of the financial assets. For purposes of subsequent measurement, financial assets are classified in
following categories:

Financial assets at amortised cost (debt instruments)

Financial assets at amortised cost are subsequently measured using the effective interest rate (EIR) method and are
subject to impairment. Gains and losses are recognised in the income statement when the asset is derecognised, modified
or impaired.

Financial assets at fair value through other comprehensive income (debt instruments)

For debt instruments at fair value through other comprehensive income (FVOCI), profit income, foreign exchange
revaluation and impairment losses or reversals are recognised in the income statement and computed in the same manner
as for financial assets measured at amortised cost. The remaining fair value changes are recognised in OCI. Upon
derecognition, the cumulative fair value change recognised in OCl is reclassified to the income statement.

Financial assets at fair value through profit or loss (debt instruments)

Debt instruments that do not meet the amortised cost criteria or FVOCI criteria are classified as at fair value through profit
or loss (FVTPL). In addition, debt instruments that meet either the amortised cost criteria or the FVOCI criteria may be
designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or
recognition inconsistency (so called ‘accounting mismatch’) that would arise from measuring assets or liabilities or
recognising the gains and losses on them on different bases.
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3.1.1.2

3.1.1.3

3114

Fair value measurement principles
The fair value of financial instruments is determined as follows:
Basis of valuation of government securities:

The government securities not listed on a stock exchange and traded in the interbank market are valued at the average
rates quoted on a widely used electronic quotation system (PKRV / PKISRV rates) which are based on the remaining tenor
of the securities.

Basis of valuation of debt securities:

The fair value of debt securities (other than government securities) is based on the value determined and announced by
Mutual Funds association of Pakistan (MUFAP) in accordance with the criteria laid down in Circular No. 1 of 2009 and
Circular No. 33 of 2012 issued by Securities and Exchange Commission of Pakistan (SECP). In the determination of the
rates, MUFAP takes into account the holding pattern of these securities and categorises them as traded, thinly traded and
non-traded securities. The aforementioned circular also specifies the valuation process to be followed for each category as
well as the criteria for the provisioning of non-performing debt securities.

The Fund applies discretion on the effective yield as per the allowable limits in the above mentioned Circulars after the
taking into acount aspects such as Liquidity Risk, Sector Specific Risk and Issuer Class Risk.

The allowable limits for rated securities for duration upto 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated securities the allowable limits +50 bps.

Impairment of financial assets

The Management Company assesses at each reporting date whether there is objective evidence that the Fund’s financial
assets or a group of financial assets are impaired. If any such indication exists, the recoverable amount of such assets is
estimated. An impairment loss is recognised whenever the carrying value of an asset exceeds its recoverable amount.

The SECP/Commission has through its letter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21, 2017 has
deferred the applicability of the impairment requirements of IFRS 9 for debt securities on mutual funds. Therefore, the
Fund will not be subject to the impairment provisions of IFRS 9.

For financial assets other than debt securities measured at amortised cost, IFRS 9 requires recognition of impairment
based on expected credit loss (ECL) model. Under IFRS 9, the Fund is required to measure loss allowance equal to an
amount equal to lifetime ECL or 12 months ECL based on credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Fund considers reasonable and supportable information that is relevant and available without undue
cost or effort. This includes both quantitative and qualitative information and analysis, based on the Fund's historical
experience and informed credit assessment and including forward-looking information.

However, majority of the assets of the Fund exposed to credit risk pertain to counter parties which have high credit rating
or where credit risk has not been increased since initial recognition. Therefore, management believes that the impact of
ECL would be very minimal and hence, the same has not been accounted for in these financial statements.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognised (i.e., removed from the Fund’s statement of assets and liabilities) when:

- the rights to receive cash flows from the asset have expired; or

- the Fund has transferred its rights to receive cash flows from the asset and substantially all the risks and rewards of
the asset;
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3.1.21

3.1.2.2

3.2

3.3

3.4

3.5

Financial liabilities
Classification and measurement of financial liabilities
All financial liabilities are measured subsequently at amortised cost using the effective interest rate method or at FVTPL.

Financial liabilities are measured at amortised cost, unless they are required to be measured at FVTPL (such as
instruments held for trading or derivatives) or the Fund has opted to measure them at FVTPL.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the income
statement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalents comprise of bank balances and short term highly liquid investments with original maturity of
three months or less which are readily convertible to known amounts of cash, are subject to an insignificant risk of changes
in value.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted to reflect the
current best estimate.

Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the year, as reduced
by accumulated losses and capital gains, whether realised or unrealised, is distributed to the unit holders as cash dividend.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
Dividend distribution and appropriations

Dividend distributions and appropriations are recorded in the period in which these are approved by the Board of Directors
of the Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented
by the SECP, distribution for the year also includes portion of income already paid on units redeemed during the year.

Regulation 63 of the NBFC Regulations requires the Fund to distribute 90% of the net accounting income other than capital
gains to the unit holders.

Distributions declared subsequent to the year end / reporting date are considered as non-adjusting events and are
recognised in the financial statements of the period in which such distributions are declared and approved by the Board of
Directors of the Management Company.
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3.6

3.7

3.8

3.9

3.10

Issue and redemption of units
Units issued are recorded at the offer price, determined by the Management Company for the applications received by the
distributors during business hours on that date. The offer price represents the net asset value per unit as of the close of the

business day plus the allowable sales load and any provision for duties and charges, if applicable. The sales load is
payable to investment facilitators, distributors and the Management Company.

Units redeemed are recorded at the redemption price, applicable to units for which the distributors receive redemption
applications during business hours of that day. The redemption price represents the net asset value per unit as of the close
of the business day less any back-end load, any duties, taxes, and charges on redemption, if applicable.

Element of income represents the difference between net assets value per unit on the issuance or redemption date, as the
case may be, of units and the net assets value per unit at the beginning of the relevant accounting period. Further, the
element of income is a transaction of capital nature and the receipt and payment of element of income is taken to unit
holders' fund. However, to maintain the same ex-dividend net asset value of all units outstanding on the accounting date,

net element of income contributed on issue of units lying in unit holders fund is refunded on units in the same proportion as
dividend bears to accounting income available for distribution.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net
assets of the Fund by the number of units in issue at the year end.

Revenue recognition
- Gain or loss on sale of investment is accounted for in the income statement in the period in which it arises.

- Unrealised gain / dimunition arising on revaluation of investments classified as 'at fair value through profit or loss' is
included in the income statement in the period in which it arises.

- Income from investments in government securities is recognised on a time proportionate basis using effective
interest rate method.

- Profit on bank balances is recognised on a time proportionate basis using bank's approved rates.
Expenses

All expenses chargeable to the Fund including remuneration of the Management Company, Trustee fee and annual fee of
the SECP are recognised in the Income Statement on an accrual basis.

Earnings per unit

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of weighted average
units for calculating EPU is not practicable.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

13.

14.

MCB Pakistan Fixed Return Plan V

The total Expense Ratio (TER) of the Fund from March 02, 2023 to June 20, 2023 is 0.31% which includes 0.03%
representing government levies on the Fund such as sales taxes, annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan VI

The total Expense Ratio (TER) of the Fund from March 13, 2023 to June 20, 2023 is 0.33% which includes 0.03%
representing government levies on the Fund such as sales taxes, annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan VII

The total Expense Ratio (TER) of the Fund from October 25, 2022 to June 30, 2023 is 0.51% which includes 0.06%
representing government levies on the Fund such as sales taxes, annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan IX

The total Expense Ratio (TER) of the Fund from March 30, 2023 to June 20, 2023 is 0.39% which includes 0.03%
representing government levies on the Fund such as sales taxes, annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan X

The total Expense Ratio (TER) of the Fund from June 23, 2023 to June 30, 2023 is 0.01% on the Fund such as sales taxes,
annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan XI

The total Expense Ratio (TER) of the Fund from April 12, 2023 to June 22, 2023 is 0.32% which includes 0.03% representing
government levies on the Fund such as sales taxes, annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan XII

The total Expense Ratio (TER) of the Fund from June 23, 2023 to June 30, 2023 is 0.01% on the Fund such as sales taxes,
annual fee of SECP, etc.

MCB Pakistan Fixed Return Plan XIiI

The total Expense Ratio (TER) of the Fund from June 23, 2023 to June 30, 2023 is 0.01% on the Fund such as sales taxes,
annual fee of SECP, etc.

TAXATION

The Fund's income is exempt from income tax as per clause (99) of part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income available for distribution for the year
as reduced by accumulated losses and capital gains whether realised or unrealised is distributed amongst the unit holders by
way of cash dividend. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulation, 2008, the Fund is required to distribute 90% of the net accounting income available for distribution other than
capital gains to the unit holders in cash.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001. Since the management has distributed the income available for distribution by
the Fund to the unit holders in cash in the manner as explained above accordingly, no provision for taxation has been made in
these financial statements.

CASH AND CASH EQUIVALENT

June 30, 2023 June 30,2022
MCB MCB MCB MCB MCB Total MCB
PFRP-l PFRP-VII PFRP-X PFRP-XII PFRP-XIII PFRP-I
(Rupees)
Bank balances - 509,495 31,889,370 39,027,036 26,335,014 97,760,915 224,992,257
Market Treasury Bills - - - 6,352,297,124 - - -

- 509,495 31,889,370 6,391,324,160 26,335,014 97,760,915 224,992,257

963 MCB PAKISTAN FIXED RETURN FUND
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE PERIOD STARTING FROM JUNE 29

2023 TO JUNE 30, 2023
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

As of June 30, 2023, details of Fund's profit bearing financial instruments were as follows:

June 30, June 30,
2023 2022
Note ---- (Rupees) --========---

Variable rate instruments
(financial asset)
Balances with banks 4 97,760,915 224,992,257
Pakistan investment bonds - Floating Rate Bonds (FRB) 5.2 637,248,000 -

735,008,915 224,992,257
Fixed rate instruments (financial assets)
Market treasury bills 5.1 11,303,227,790 -

11,303,227,790 -

a) Sensitivity analysis for variable rate instruments

As at June 30, 2023, the Fund holds profit based balances with banks and PIB-FRB which expose the Fund to cash flow profit rate risk. In case of 100 basis points
increase/decrease in applicable rates on the last repricing date with all other variables held constant, the net income / loss for the period and net assets of the Fund
would have been higher / lower by Rs Nil (2022: Rs. 2.249 million) in Plan I, Rs. 0.005 million in Plan VII, Rs. 6.691 million in Plan X, Rs. 0.390 million in Plan XII, and
Rs. 0.263 million in Plan XIlI

b) Sensitivity analysis for fixed rate instruments
As at June 30, 2023, the Fund holds market treasury bills which are fixed rate instruments exposing the Fund to fair value interest rate risk. In case of 100 basis points
increase / decrease in rates announced by the Financial Market Association of Pakistan (FMAP) on June 30, 2023, the net income for the year and net assets would
be lower / higher by Rs. 2.225 million in Plan VII, Rs. 63.522 million in Plan Xl and Rs. 4.725 million in Plan XIII

Yield rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity date and for off-balance sheet financial
instruments is based on settlement date.

As at June 30, 2023

Exposed to yield risk
Particulars |: Effective yield / rate More than three Not exposefi to yield Total
Upto three months | months and up to | More than one year rate risk
one year
% Rupees

On-balance sheet financial instruments

Financial assets

Bank balances - 97,760,915 - - - 97,760,915
Investments - 637,248,000 - 11,303,227,790 11,940,475,790
Mark-up receivable - - - 28,970,235 28,970,235
Receivable against sale of investment - - - 642,929,796 642,929,796
Deposit and other receivables - - - - -

Sub total 97,760,915 637,248,000 - 11,975,127,821 12,710,136,736

Financial liabilities

Payable to the Management Company - - - 2,353,048 2,353,048

Payable to the Trustee - - - 153,100 153,100

Payable against purchase of investments - - - 639,123,416 639,123,416

Accrued expenses and other liabilities 31,406 31,406

Sub total - - - 641,660,970 641,660,970
On-balance sheet gap 97,760,915 637,248,000 - 11,333,466,851 12,068,475,766
Total profit rate sensitivity gap 97,760,915 637,248,000 - 11,333,466,851 12,068,475,766
Cumulative profit rate sensitivity gap 97,760,915 735,008,915 735,008,915

969 MCB PAKISTAN FIXED RETURN FUND




NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE PERIOD STARTING FROM JUNE 29, 2023 TO JUNE 30, 2023

As at June 30, 2022

Exposed to yield risk
Particulars A More than three Not exposed to yield rate
Effective yield / rate Upto three months months and up to More than one year risk Total
one year
% Rupees

MCB Pakistan Fixed Return Plan |
On-balance sheet financial instruments
Financial assets

Bank balances 16.9 224,992,257 - - - 224,992,257

Mark-up receivable - - - 208,365 208,365

Deposit and other receivables - - - 20,000 20,000

Sub total 224,992,257 - - 228,365 225,220,622
Financial liabilities

Payable to the Management Company - - - 60,107 60,107

Payable to the Trustee - - - 463 463

Sub total - - - 60,570 60,570
On-balance sheet gap 224,992,257 - - 167,795 225,160,052
Total profit rate sensitivity gap 224,992,257 - - 167,795 225,160,052

Cumulative profit rate sensitivity gap 224,992,257 224,992,257 224,992,257

17.1.3 Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market prices (other than those arising from profit
rate risk or currency risk) whether those changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial
instruments traded in the market. Since the Fund is not allowed ot invest in equity securities, hence it is not exposed to equity price risk.

17.2  Credit risk

Credit risk represents the risk of loss if counterparties fail to perform as contracted. The Fund is exposed to counter party credit risks on profit receivables, other
receivables and balances with banks. The Fund has also invested in government securities which are not exposed to credit risk. The credit risk for Fund is limited because
the counterparties are financial institutions with reasonably high credit ratings.

The Fund has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. This information is supplied
by independent rating agencies, where available, and if not available, the Fund uses other publicly available financial information and its own trading records to rate its
major customers. The Fund's exposure and the credit ratings of its counterparties are continuously monitored and the aggregate value of transactions concluded is spread
amongst approved counterparties.

Credit risk from balances with banks is managed in accordance with the Fund's policy. Investments of surplus funds are made only with approved counterparties and within
credit limits assigned to each counterparty. Counterparty credit limits are approved by the Board of Directors of the management company. The limits are set to minimise
the concentration of risk and therefore mitigate financial loss through potential counterparty failure.
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17.3

The Fund's maximum exposure to credit risk is the carrying amounts of following financial assets.

2023 2022
Balance as per Balance as per
statement of Maximum statement of Maximum
assets and exposure assets and exposure
liabilities liabilities
Rupees Rupees
Balances with banks 97,760,915 97,760,915 224,992,257 224,992,257
Investments 11,940,475,790 -
Profit receivable 28,970,235 28,970,235 208,365 208,365
Deposit and other receivables - - 20,000 20,000
Receivable against sale of investment 642,929,796 642,929,796 - -
12,710,136,736 769,660,946 225,220,622 225,220,622

The analysis below summaries the credit rating quality of the Fund's financial assets as at June 30, 2023.

Bank Balances by rating category

2023 2022
Rating Rupees % Rupees %
AAA 97,760,915 100 224,992,257 100
97,760,915 100 224,992,257 100

Above ratings are on the basis of available ratings assigned by PACRA Company Limited as of June 30, 2023.
Liquidity risk

Liquidity risk is the risk that the Fund will encounter difficulty in meeting it's obligations arising from it's financial liabilities that
are settled by delivering cash or other financial assets or that such obligations will have to be settled in a manner
disadvantageous to the Funds. Liquidity risk also arises because of the possibility that the Fund could be required to pay its
liabilities earlier than expected. The Fund is exposed to cash redemptions of its units. Units are redeemable at the holder's
option based on the Fund's applicable redemption price calculated in accordance with the Fund's constitutive documents and
guidelines laid down by the SECP. Units of the Fund are redeemable on demand at the holder's option, however, the Fund
does not anticipate significant redemption of units.

The Fund is exposed to liquidity risk as the unitholders of the plans are paid on their maturity dates.

The table below analyses the Fund's financial assets and financial liabilities into relevant maturity groupings based on the
remaining period at the statement of assets and liabilities date to the contractual maturity date. The amounts in the table are the
contractual undiscounted cash flows.
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18.

18.1

June 30, 2023

Financial assets

Bank balances

Investments

Profit receivable

Receivable against sale of investment
Deposit and other receivables

Financial liabilities

Payable to the Management Company
Payable to the Trustee

Payable against purchase of investments
Accrued expenses and other liabilities

June 30, 2022

Financial assets

Bank balances

Mark-up receivable

Deposit and other receivables

Financial liabilities
Payable to the Management Company
Payable to the Trustee

Within Over1to3 Over 3 to 12 Over1to 5 More than 5 Total
1 month months months years years
Rupees
97,760,915 - - - - 97,760,915
- 6,352,297,124 || 5,588,178,666 - - 11,940,475,790
28,970,235 - - - - 28,970,235
642,929,796 - - - - 642,929,796
769,660,946 6,352,297,124  5,588,178,666 - - 12,710,136,736
2,353,048 - - - - 2,353,048
153,100 153,100
639,123,416 639,123,416
31,406 - - - - 31,406
641,660,970 - - - - 641,660,970
127,999,976 6,352,297,124  5,588,178,666 - - 12,068,475,766
Within Over1to3 Over 3 to 12 Over1to5 More than 5 Total
1 month months months years years
Rupees

224,992,257 - - - - 224,992,257
208,265 - - - - 208,265
20,000 - - - - 20,000
225,220,522 - - - - 225,220,522
60,107 - - - - 60,107
463 - - - - 463
60,570 - - - - 60,570
225,159,952 - - - - 225,159,952

PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER

Details of members of the Investment Committee of the Fund are as follows:

Name

Mr. Muhammad Saqib Saleem

Mr. Muhammad Asim

Mr. Awais Abdul Sattar

Mr. Jawad Naeem

Mr. Saad Ahmed

Mr. Syed Abid Ali

Mr. Syed Muhammad Usama Igbal

Mr. Syed Muhammad Usama Igbal is the fund manager who also manages following Funds:

- Pakistan Income Fund

- Alhamra Wada Fund

- Alhamra Islamic Money Market Fund
- Alhamra Smart Portfolio Fund

- Alhamra Islamic Income Fund

Designation

Chief Executive Officer
Chief Investment Officer
Portfolio Manager Equities
Head of Islamic Equity
Head of Fixed Income
Head of Equities

Fund Manager

972

Qualification

FCA & FCCA
MBA & CFA
MBA & CFA

MBA Finance & CFALevel 1

MBA
MBA
Graduate

Experience in years

255
20
12
15
17
15
19
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19.

PATTERN OF UNIT HOLDING

MCB Pakistan Fixed Return Plan |

Individual

Associated companies
retirement funds
Others

MCB Pakistan Fixed Return Plan VII

Individual

Associated companies
retirement funds
Others

MCB Pakistan Fixed Return Plan X
Individual

retirement funds
Others

MCB Pakistan Fixed Return Plan XII
Individual

retirement funds
Others

MCB Pakistan Fixed Return Plan XIII
Individual

retirement funds
Others

MCB Pakistan Fixed Return Plan |

Associated companies
Others

As at June 30, 2023

Number of unit Number of units Investment Percentage
holders amount investment
Rupees %
26 527,173 52,737,227 23.44
1 103,867 10,390,626 4.62
3 1,100,733 110,114,935 48.94
108 517,571 51,776,664 23.01
138 2,249,344 225,019,452 100
30 4,890,017 490,646,934 72.55
1 166,453 16,701,300 2.47
4 1,683,563 168,922,856 24.98
35 6,740,034 676,271,090 100
142 33,268,481  3,336,977,832 52.08
15 4,262,447 427,542,177 6.67
1 26,353,282  2,643,350,121 41.25
168 63,884,209 6,407,870,130 100
16 2,062,743 205,466,147 4.32
1 31,813 3,168,793 0.07
4 45,685,006 4,550,603,150 95.62
21 47,779,562  4,759,238,090 100
As at June 30, 2022
Number of unit Number of unit Investment I_’ercentage
holders u units amount investment
Rupees %
1 1,701,188 170,118,815 75.56
2 550,384 55,038,440 24.44
3 2,251,572 225,157,255 100.00
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ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS

The 177th, 178th, 179th, 180th, 181st, 182nd, 183rd, 184th, 185th, 186th, 187th and 188th meeting of the Board of Directors
were held on July 28, 2022, August 02, 2022, August 15, 2022, September 01, 2022, October 18, 2022, October 21, 2022,
January 31, 2023, February 03, 2023, March 22, 2023, April 11, 2023, April 14, 2023, and May 02, 202 3 respectively.
Information in respect of attendance by the directors and other persons in the meetings is given below:

Name of persons attending the Designation N“’ll:::i;:f Number of meetings Meetings Not
meetings Held Attend_ance Attended Leave Granted Attended
required
Mr. Haroun Rashid Chairman 12 12 12 -
Mr. Nasim Beg Vice Qhairman 12 12 12 :
/ Director
Mr. Ahmed Jahangir Director 12 12 12 -
Mr. Mirza Qamar Beg* Director 12 12 12 - -
Syed Savail Meekal Hussain* Director 12 12 10 2 185th, 187th
Mr. Kashif A. Habib ; 180th, 184th,
Director 12 12 8 4 186th, 187th
Ms. Mavra Adil Khan Director 12 12 9 3 1781tg,21n%1st,
Mr. Muhammad Sagib Saleem Chief Executive 12 12 12 i
Officer
Mr. Fahd Kamal Chinoy** Director 12 1 1 -
Mr. Manzar Mushtaq** Director 12 1 1 -
Mr. Shoaib Mumtaz** Director 12 1 1 -
* Resigned in EOGM held on May 02, 2023.
** New Directors elected on the Board of Directors in EOGM held on May 02, 2023.
DIVIDEND DISTRIBUTION
June 30, 2023
Rate per | Declaration | Refund of | Distribution Total
unit date Capital from Income | Distribution
(Rupees)
Pakistan Fixed Return Plan |
Dividend Distribution for the period from July 01, 1.2747 August 01, 812 2,868,493 2,869,305

2022 to July 31, 2022 2022

Pakistan Fixed Return Plan Il
Dividend Distribution for the period from Oct 11, 7.3567  April 07, 2023 905,063 39,652,323 40,557,386
2022 to April 06, 2023

Pakistan Fixed Return Plan Il

Dividend Distribution for the period from August 3.2636 October 25, - 1,403,390 1,403,390
05, 2022 to October 21, 2022 2022

Pakistan Fixed Return Plan IV

Dividend Distribution for the period from 3.3097 December 695 30,677,909 30,678,604
September 27, 2022 to December 15, 2022 16, 2022

Pakistan Fixed Return Plan V

Dividend Distribution for the period from Mar 02, 5.9308 June 21, 70,159 151,792,339 151,862,498
2023 to June 20, 2023 2023
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June 30, 2023

Rate per | Declaration | Refund of | Distribution Total
unit date Capital from Income | Distribution
(Rupees)

Pakistan Fixed Return Plan VI
Dividend Distribution for the period from Mar 13, 5.4788 June 21, 107,608 132,077,077 132,184,685
2023 to June 20, 2023 2023
Pakistan Fixed Return Plan VII
Dividend Distribution for the period from Oct 25, 7.4900 June 26, 1,770,498 13,972,615 15,743,113
2022 to June 30, 2023 2023
Pakistan Fixed Return Plan IX
Dividend Distribution for the period from Mar 30, 4.5477 June 21, 25,653 185,325,597 185,351,250
2023 to June 20, 2023 2023
Pakistan Fixed Return Plan XI 3.9938 June 23, 675,104 35532,261 36,207,365
Dividend Distribution for the period from April 12, 2023
2023 to June 22, 2023

3,555,592 593,302,003 596,857,595

22, UNIT HOLDERS' FUND RISK MANAGEMENT
The Fund's capital is represented by redeemable units. The Fund is required by the NBFC Regulations, to maintain a
minimum fund size of Rs.100 million, to be maintained all the time during the life of the scheme.
The Fund's objective in managing the unit holders' fund is to ensure a stable base to maximise returns to all investors and to
manage liquidity risk arising from redemption. In accordance with the risk management policies, the Fund endeavors to
invest the subscriptions received in appropriate investments while maintaining sufficient liquidity to meet redemption, such
liquidity being augmented by disposal of investments.
23. DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company on

July 26, 2023.

For MCB-Arif Habib Savings and Investments Limited
(the Management Company)

-

Chief Executive Officer
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Chief Financial Officer
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MCB PAKISTAN FIXED RETURN FUND




PATTERN OF UNITS HOLDING BY SIZE

MCB PAKISTAN FIXED RETURN PLAN VI

No. of Unit Holders Unit holdings Total units held
2| A.001-10,000 14

2| B.10,001-100,000 318

108| C. 100,001 —1000,000 319,503

26| D. 1000,001 & Above 1,929,510

138 2,249,344

MCB PAKISTAN FIXED RETURN PLAN X

No. of Unit Holders Unit holdings Total units held
3] C. 100,001 -1000,000 18,068

32 D.1000,001 & Above 6,721,966

35 6,740,034

MCB PAKISTAN FIXED RETURN PLAN XII

No. of Unit Holders Unit holdings Total units held
6| C.100,001 - 1000,000 40,486

162 D. 1000,001 & Above 63,843,724

168 63,884,209

MCB PAKISTAN FIXED RETURN PLAN XIiI

No. of Unit Holders Unit holdings Total units held
1| B. 10,001 - 100,000 1,001

5( C.100,001 - 1000,000 27,285

15| D. 1000,001 & Above 47,751,277

21 47,779,562
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PERFORMANCE TABLE

MCB PFRPI

Performance Information 2023 2022
Total Net Assets Value — Rs. in million 227.595 225.1573
Net Assets value per unit — Rupees 100 100
Closing Offer Price 100 100
Closing Repurchase Price 100 100
Highest offer price per unit 100 100
Lowest offer price per unit 100 100
Highest Redemption price per unit 100 100
Lowest Redemption price per unit 100 100
Distribution per unit —Rs. * 1.2747 0.0822
Average Annual Return - %
One year (Inception Date 11-Jun-17) 15.00
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 2.869267 0.1850
Distribution made during the year — Rs. in million 2.870079 0.1850
Accumulated Capital Growth — Rs. in million -0.0008 0.0000

* Date of Distribution Aug 01, 2022
August 01, 2022 1.2747

MCB PFRPII June 30, 2022 0.0822

Performance Information 2023
Total Net Assets Value — Rs. in million 551.2986
Net Assets value per unit — Rupees 100
Closing Offer Price 100
Closing Repurchase Price 100
Highest offer price per unit 100
Lowest offer price per unit 100
Highest Redemption price per unit 100
Lowest Redemption price per unit 100
Distribution per unit —Rs. * 7.3567
Average Annual Return - %
One year (Inception Date 11-Jun-17) 15.01
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 40.5572
Distribution made during the year — Rs. in million 40.5572
Accumulated Capital Growth — Rs. in million 0.0000

* Date of Distribution April 07, 2023
April 07, 2023 7.3567
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PERFORMANCE TABLE

MCB PFRPIII

Performance Information 2023

Total Net Assets Value — Rs. in million

43.0012

Net Assets value per unit — Rupees

100

Closing Offer Price

100

Closing Repurchase Price

100

Highest offer price per unit

100

Lowest offer price per unit

100

Highest Redemption price per unit

100

Lowest Redemption price per unit

100

Distribution per unit — Rs. *

3.2636

Average Annual Return - %

One year (Inception Date 11-Jun-17)

14.76

Two year

NA

Three year

NA

Net (loss) / Income for the period — Rs. in million

1.4034

Distribution made during the year — Rs. in million

1.4034

Accumulated Capital Growth — Rs. in million

0.0000

* Date of Distribution

MCB PFRPIV

Performance Information 2023

October 25, 2022

October 25, 2022 3.2636

Total Net Assets Value — Rs. in million 936.2044

Net Assets value per unit — Rupees 100

Closing Offer Price 100

Closing Repurchase Price 100

Highest offer price per unit 100

Lowest offer price per unit 100

Highest Redemption price per unit 100

Lowest Redemption price per unit 100
Distribution per unit — Rs. * 3.3097
Average Annual Return - %

One year (Inception Date 11-Jun-17) 15.11
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 30.9850
Distribution made during the year — Rs. in million 30.9850
Accumulated Capital Growth — Rs. in million 0.0000

* Date of Distribution

December 16, 2022
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December 16, 2022 3.3097
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PERFORMANCE TABLE

MCB PFRPV

Performance Information 2023

Total Net Assets Value — Rs. in million 2560.5747
Net Assets value per unit — Rupees 100
Closing Offer Price 100
Closing Repurchase Price 100
Highest offer price per unit 100
Lowest offer price per unit 100
Highest Redemption price per unit 100
Lowest Redemption price per unit 100
Distribution per unit —Rs. * 5.9308
Average Annual Return - %
One year (Inception Date 11-Jun-17) 19.51
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 151.8637
Distribution made during the year — Rs. in million 151.8625
Accumulated Capital Growth — Rs. in million 0.0012

* Date of Distribution June 21, 2023

MCB PFRPVI

June 21, 2023

Performance Information 2023

Total Net Assets Value — Rs. in million 2412.6585
Net Assets value per unit — Rupees 100
Closing Offer Price 100
Closing Repurchase Price 100
Highest offer price per unit 100
Lowest offer price per unit 100
Highest Redemption price per unit 100
Lowest Redemption price per unit 100
Distribution per unit —Rs. * 5.4788
Average Annual Return - %
One year (Inception Date 11-Jun-17) 20.01
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 132.1855
Distribution made during the year — Rs. in million 132.1847
Accumulated Capital Growth — Rs. in million 0.0009

* Date of Distribution June 21, 2023
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PERFORMANCE TABLE

MCB PFRPVII
Total Net Assets Value — Rs. in million 225.0195
Net Assets value per unit — Rupees 100.0378
Closing Offer Price 100.0378
Closing Repurchase Price 100.0378
Highest offer price per unit 107.4301
Lowest offer price per unit 99.8565
Highest Redemption price per unit 107.4301
Lowest Redemption price per unit 99.8565
Distribution per unit —Rs. * 7.49
Average Annual Return - %
One year (Inception Date 11-Jun-17) 11.05
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 15.8281
Distribution made during the year — Rs. in million 15.7431
Accumulated Capital Growth — Rs. in million 0.0850

* Date of Distribution June 26, 2023

June 26, 2023 7.49

MCB PFRPIX
Total Net Assets Value — Rs. in million 4075.7134
Net Assets value per unit — Rupees 100
Closing Offer Price 100
Closing Repurchase Price 100
Highest offer price per unit 100
Lowest offer price per unit 100
Highest Redemption price per unit 100
Lowest Redemption price per unit 100
Distribution per unit — Rs. * 45477
Average Annual Return - %
One year (Inception Date 11-Jun-17) 20.01
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 185.3506
Distribution made during the year — Rs. in million 185.3513
Accumulated Capital Growth — Rs. in million -0.0007

* Date of Distribution June 21, 2023

June 21, 2023 4.5477
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PERFORMANCE TABLE

MCB PFRPX
Total Net Assets Value — Rs. in million 676.2710
Net Assets value per unit — Rupees 100.3365
Closing Offer Price 100.3365
Closing Repurchase Price 100.3365
Highest offer price per unit 100.3365
Lowest offer price per unit 100
Highest Redemption price per unit 100.3365
Lowest Redemption price per unit 100
Distribution per unit —Rs. * -
Average Annual Return - %
One year (Inception Date 11-Jun-17) 20.01
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 2.2677
Distribution made during the year — Rs. in million -
Accumulated Capital Growth — Rs. in million 2.2677

* Date of Distribution

Nil

MCB PFRPXI
Total Net Assets Value — Rs. in million 906.5889
Net Assets value per unit — Rupees 100
Closing Offer Price 100
Closing Repurchase Price 100
Highest offer price per unit 100
Lowest offer price per unit 100
Highest Redemption price per unit 100
Lowest Redemption price per unit 100
Distribution per unit — Rs. * 3.9938
Average Annual Return - %
One year (Inception Date 11-Jun-17) 20.26
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 36.2060
Distribution made during the year — Rs. in million 36.2070
Accumulated Capital Growth — Rs. in million -0.0010

* Date of Distribution June 23, 2023
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PERFORMANCE TABLE

MCB PFRPXII

Performance Information 2023

Total Net Assets Value — Rs. in million 6407.8701
Net Assets value per unit — Rupees 100.3044
Closing Offer Price 100.3044
Closing Repurchase Price 100.3044
Highest offer price per unit 100.3044
Lowest offer price per unit 100
Highest Redemption price per unit 100.3044
Lowest Redemption price per unit 100
Distribution per unit — Rs. * -
Average Annual Return - %
One year (Inception Date 11-Jun-17) 13.89
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million 19.4492
Distribution made during the year — Rs. in million -
Accumulated Capital Growth — Rs. in million 19.4492

* Date of Distribution

Nil

MCB PFRPXIII
Total Net Assets Value — Rs. in million 4759.2381
Net Assets value per unit — Rupees 99.6082
Closing Offer Price 99.6082
Closing Repurchase Price 99.6082
Highest offer price per unit
Lowest offer price per unit
Highest Redemption price per unit
Lowest Redemption price per unit
Distribution per unit — Rs. * -
Average Annual Return - %
One year (Inception Date 11-Jun-17) -17.88 6
Two year NA
Three year NA
Net (loss) / Income for the period — Rs. in million -18.7181
Distribution made during the year — Rs. in million -
Accumulated Capital Growth — Rs. in million -18.7181

* Date of Distribution

Nil

Disclaimer
The past performance is not necessarily indicative of future performance and unit prices and investments and returns may go down, as well as up.
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(Formerly: MCB Arif Habib Savings and Investments Limited)
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UAN: (+92-21) 111 468 378 (111 INVEST)
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